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Florida’s State 
Revolving Fund 

Programs
.



What is the State Revolving Fund?

• Provide low interest loans for 
drinking water, wastewater, and 
storm water facilities

• Revolves using loan repayments, 
investment earnings, and bond 
proceeds

• Approximately $250 million 
available annually



What Type of Programs are There?

• The Clean Water State Revolving Fund (CWSRF)   Program funds 
infrastructure that protects public health, improves water quality, or 
promotes alternative water supply projects.

• The Drinking Water State Revolving Fund (DWSRF) Program funds 
infrastructure projects that are intended to facilitate compliance with 
the requirements in the Safe Drinking Water Act.



How do the Programs Work?



CWSRF Eligible Sponsors

• Local governments are eligible for 
loans to control wastewater, 
stormwater and nonpoint source 
pollution

• Non-governmental parties are eligible 
for loans to control stormwater 
pollution related to agricultural 
operations.



DWSRF Eligible Sponsors

• All cities, counties, 
and authorities 

• Private drinking 
water systems 



What are the Loan Terms?

• Generally, these loans have 20 year 
terms, but terms up to 30 years are 
possible for financially 
disadvantage communities.

• Semi-annual repayments begin no 
more than one year after 
construction is complete.  

• Financing rates are fixed upon loan 
execution and average less than 
half of the market rate. 



State Revolving Fund Loan Interest Rates

• Loan interest rate is a 
percentage of the base 
financing rate (Thompson 20-
bond GO index)

• Interest rates range from 0 
percent to the market rate for 
CWSRF loans and 0% to 75% 
of the market rate for DWSRF 
loans



State Revolving Fund Loan Interest Rates

• CWSRF uses an affordability 
index which is influenced by 
economic conditions such as:
• Household income
• Unemployment
• Poverty

• DWSRF is based on the 
market rate and the median 
household income or MHI
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Additional Costs Associated with
State Revolving Fund Loans

• Increased engineering costs
• Increased administrative costs

• Planning Requirements
• Davis Bacon
• American Iron and Steel

• Possible increase in 
construction costs

• 2% loan fee



Eligible Projects

Wastewater collection and treatment

Stormwater Reuse

Drinking Water distribution and treatment



Non-traditional Projects



Types of Loans Available

• Planning Loan
• Design Loan
• Planning/Design Loan (DWSRF 

only)
• Construction Loan



Construction Loan Process
Request for Inclusion

Form

Planning Document 

Agency Reviews
(USFWS, USDA, DEP, DOT, 

WMD, etc.)

Environmental
Information Document

DEP Writes 

Readiness-to-Proceed

Priority List Public Meeting
DEP Holds

Loan Agreement Application 

Loan Agreement 
Approx. 360 Days

Disbursement Requests
(invoices required)



Tim Banks, P.E., Program Administrator (CWSRF)

Phone: (850) 245-2969
Email: Timothy.Banks@floridadep.gov
Program Website: https://floridadep.gov/wra/srf/content/cwsrf-program

Shanin Speas-Frost, P.E., Program Administrator (DWSRF)
Phone: (850) 245-2991
Email: Shanin.SpeasFrost@floridadep.gov
Program Website: https://floridadep.gov/wra/srf/content/dwsrf-program

https://floridadep.gov/wra/srf/content/cwsrf-program
mailto:Shanin.SpeasFrost@
https://floridadep.gov/wra/srf/content/dwsrf-program
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