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Additional Disclosure

This presentation is not an advertisement of Public Trust Advisors advisory services. It is a one-on-one discussion to review your account performance and
holdings for a specific period of time. This is not intended for a broader audience and should only be distributed within the client’s organization.

Data unaudited. This presentation is for informational purposes only. The information contained herein has been obtained from sources that we believe to be
reliable, but its accuracy and completeness are not guaranteed. The information presented should not be used in making any investment decisions and is not a
recommendation to buy, sell, implement, or change any securities or investment strategy, function, or process. Any financial and/or investment decision should
be made only after considerable research, consideration and involvement with an experienced professional engaged for the specific purpose. All comments and
discussion presented are purely based on opinion and assumptions, not fact, and these assumptions may or may not be correct based on foreseen and
unforeseen events.

Many factors affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial
developments. Investment involves risk, including the possible loss of principal. No assurance can be given that the performance objectives of a given strategy will
be achieved. Public Trust Advisors is not a bank and your investment with Public Trust Advisors is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency. Past performance is not an indicator of future performance or results. Any financial and/or investment decision
may incur losses.

There is no guarantee that investment strategies will achieve the desired results under all market conditions, and each investor should evaluate its ability to
invest long-term, especially during periods of a market downturn. This information may contain statements, estimates, or projections that constitute “forward-
looking statements” as defined under U.S. federal and other jurisdictions’ securities laws. Any such forward looking statements are inherently speculative and are
based on currently available information, operating plans, and projections about future events and trends. As such, they are subject to numerous risks and
uncertainties.

The investment advisor providing these services is Public Trust Advisors, LLC, an investment adviser registered with the U.S. Securities and Exchange Commission
(SEC) under the Investment Advisers Act of 1940. Registration with the SEC does not imply a certain level of skill or training. Public Trust is required to maintain a
written disclosure brochure of our background and business experience. If you would like to receive a copy of our current disclosure brochure, Privacy Policy, or
Code of Ethics, please contact us.

Public Trust Advisors
717 17th Street, Suite 1850




October 1, 2025
Beginning Balance

Southwest Florida Water Management
District All Assets Portfolio

December 31, 2025

Ending Balance

Portfolio Characteristics
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Southwest Florida Water Management District All Assets Summary Comparison for the period October 1, 2025 to December 31, 2025

October 1, 2025
Beginning Balance

December 31, 2025
Ending Balance

Book Value Plus Accrued $

519,354734 $

563,464403 VVeighted Book Yield"

Net Unrealized Gain/Loss
Net Pending Transactions

1,660,202
89,963

1,656,840 Weighted Market Yield”
8,995,997 Weighted Duration®

Market Value Plus Accrued Net $

521,104,899 $

574,117,240

October 1, 2025

December 31, 2025

December 31, 2025

4.13% 3.96%
3.97% 3.76%
0.96 Years 0.75 Years

December 31, 2025 December 31, 2025
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Millions
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Source: Clearwater Analytics, Southwest Florida Water Management District

Maturity Distribution By Type

7.82%

2-3 Years

4.05%

3-4 Years

3.10%

4-5 Years

O Corporate Notes O Federal Inst. (GSE)* BUS. Treasury Notes B Commercial Paper EMoney Market Funds @LGIP

Individual Portfolio Characteristics Beginning Balance Ending Balance Monthly Earnings Quarterly Earnings YTD Earnings
Liquid Portfolio (FLPRIME) $ 45017171 $ 146,890,973 $ 382137 % 885173 % 885,173
Large Scale Projects Liquid Portfolio (FLPRIME) 124,315,585 112,725,941 393,126 1,202,857 1,202,857
Large Scale Projects Investment Portfolio 192,563,288 173,541,893 563,642 1,775,707 1,775,707
Short Term 1-3 Year 71,761,380 62,542,317 222,613 762,790 762,790
Medium Term 1-5 Year 71,494,032 62,282,515 217,835 818,458 818458
Long Term 3-5 Year 15,953,443 16,133,601 77,823 210,253 210,253
Market Value Plus Accrued Net $ 521,104899 $ 574117240 $ 1857176 $ 5655238 $ 5,655,238
Less Advisory Fees: $ (8,730) $ (26582) $ (26,582)
Total Earnings Net of Fees $ 1,848446 $ 5,628,656 $ 5,628,656
Blended Basis Fee (Annualized) 0.01859% 0.01887% 0.01887%

Portfolio Allocation By Standard and Poors'
Rating

AA Rating
47.78%

A Rating
443%

AAA Rating
47.79%

(1) Yield calculations based on weighted average yields of individual investment portfolios and provided by the District. FLPrime rate is based on Participant Yield provided by District. See additional disclosures for footnotes.




Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
CASH 0.00%
Receivable 12/31/25 0.00%
CCYUSD 12/31/25 - 8,995,997.2| igggggg?%: $8'995’99T'3(') $8'995'9Zg'3(') $0.00  2.86% N 0.00% e
0.00% 0.00 1792770 : : 0.00%
12/31/25 0.00%
CASH TOTAL 12131125 - 8,995,997.21 e s $0.00  2.86% ) 0.00%  AAA
- $8,995,997.21 1.00 $0.00 - Aaa
0.00 0.00%
MMFUND 0.00%
FEDERATED HRMS GV O INST  12/31/25 3.62%
60934N 104 12/31/25 - 9,415,337.89 iz'j : ggg;gg $0.41 5'337‘23 $9.41 5'3%'33 ($0.00)  2.99% N - N \m
3.62% 0.00 12,337 : : - aa
12/31/25 3.62%
MMFUND TOTAL 12/31/25 - 9,415,337.89 :Z': : :’;g;gg kil 5’337'33 il 5’323‘23 ($0.00)  2.99% ) - AAAAaam
0.00 B SR : : - -
US GOV 0.00%
;JINngC%SEEATES TREASURY g:j:ggz 01/26/23 975000000 $9,747,714.89 $9,750,396.92 $9,924,929.87 $80  3.16% N ;3?; AA+
> 01/30/23 ittt $9,749,974.12 100.00 $174,532.95 : 6% - 1% Aal
3.88% 0.04 -
;JINZ'STZEC%SREATES AR g;; : ggz 05/01/23 298000000 8,143,340.63 7,.994,952.45 8,105,063.22 286776 258% N ;2?; AA+
05/03/23 LIS 7,992,084.68 100.19 110,110.77 3 0% - 0% Aal
463% 0.20 ~
04/23/21 it 4,404,541 97 99.34 8,440.90 (2854264)  139% - % Aal
0.75% 025 .
;’I'\Z”STZZS;TATES LA 2 8:28;;2 05/01/23 1 500.000.00 1198681641 12,453,279.25 12,504,125.24 hars s 398% N g?‘g; AA+
05/03/23 B 12,441,003.50 99.63 50,845.99 P 7% - U Aal
238% 033 -
g Els;TzE:%\S/\TQTES TREASIRY giﬁgﬁi 07/08/21 2,450,000.00 2:454,21094 2:427,54007 2430,687.17 0275311 0.77% N g;‘lt; ARt
07/09/21 450,000 2450293.18 99.08 3.147.10 (22.753.11)  077% - 4% Aal
0.75% 033 -
;JINZL;TZECE'%BATES USSR ggj : gg: 06/22/23 69500000 2,638,152.34 2,695,730.43 270841442 63694 086 N ‘3*"5*"‘;’ AA+
06/26/23 ISEELSL 2,687,361.49 100.03 12,684.00 REet 0% - R Aal
3.63% 037 -
;JI'\Z':;EC%SJ?TES TREASURY gzj : ;gz 06/22/23 10300.000.00 10,229,589.82 10,328,656.45 10,348,499.52 o547 329% N ;‘gg; AA+
06/26/23 IO 10,288,740.98 100.28 19,843.06 e 7 - U Aal
4.13% 045 -
g |N2:3TzEcDCJssT ATES TREASURY 82?33?52 Sl 860,000.00 el o] CRghiEl) (189375 027% N gg; sk
ey " 07/23/21 Rt 860,701.26 98.70 20.79 o e - o Aal

Southwest Florida Water Management District — Aggregate

Public Trust Advisors
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Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC

Duration
UNITED STATES TREASURY 07/15/26 4.58%

- 13,321,972.66 13,418,486.57 13,696,006.95 o N o AA+
91282CHMe 07/15/26 B 13,350,000.00 i a0 oed 7752098 7380637  435% N 353
4.50% 0.52 -

0,
o B TREELAT 08/29/23 £980.000.00 8929,136.72 9,022,501 89 9,170,897.61 oses  290% N oo A
o 08/30/23 RN 8,968,915.38 100.47 148,395.72 T ’ - ’ Aal
4.38% 0.60 -
UNITED STATES TREASURY 08/31/26 1.13%

10/27/21 5,131,317.38 5,129,409.30 5,142,724.39 o N o AA+
9|2§2CCW9 08/31/26 10/28/21 5,225,000.00 521193020 98.17 13.315.09 (82,520.90) 1.64% B 3.57% Aal
0.75% 0.65 -

UNITED STATES TREASURY 09/15/26 4.38%

03/07/24 724,078.13 725,257.80 735,192.61 o N o AA+
9|28°2CHYO 09/15/26 03/11/24 720,000.00 72119721 10073 9.934.81 4,060.59 0.23% B 3.56% Aal
4.63% 0.68 -
glNzgi%SZEATES TREASURY gz;;g;iz 10/27/21 2.090.000.00 2,063,303.51 2,048,760.77 2,053,433.12 3711058 0.65% N ;é;; AA+

o 10/28/21 R 2,085,871.35 98.03 4,672.36 (37.110.58) U - =i Aal
0.88% 0.73 -
;JINzls-;ECEJ)CSJATES TREASURY :8; : g;g: 11/703/23 3.915.000.00 3,213,995.31 3,240,902.68 3,272,765.62 26.084.95 | 04% N ;gg; AA+

11/706/23 e 3,214,817.73 100.81 31,862.95 T e - =i Aal
4.63% 0.76 -
UNITED STATES TREASURY 11715726 4.32%

- 9,169,057.62 9,181,311.41 9,235,955.40 o N o AA+
91282CJK8 11715726 B 9,100,000.00 9.123.801.68 100.89 54.643.99 57,509.73 2.94% B 3.57% Aal
4.63% 0.85 -

UNITED STATES TREASURY 11/15/26 4.25%

- 13,219,097.65 13,938,367.22 13,975,045.40 o N o AA+
912828U24 11/15/26 _ 14,125,000.00 13.856,186.79 98.48 36.678.18 82,180.43 4.44% B 3.55% Aal
2.00% 0.85 -

O,
;JII\ZHSEE:?PS;—ATES TREASURY :;; : é;;g 03/04/25 | 775.000.00 1,787,688.48 1,788,923.42 1,792,550.22 6.971.05 0.57% N ;zg; AA+

03/05/25 T 1,781,952.37 100.78 3,626.80 B e - oo Aal
4.38% 0.93 -
UNITED STATES TREASURY 12/31/26 3.96%

- 4,496,999.03 4,506,218.18 4,506,743.56 o N o AA+
91282CME8 12/31/26 - 4,475,000.00 489 736,04 70 e 1848214 143% N 3%
4.25% 0.97 -

O,
;Jll;lgli:fj)_l_ngATES TREASURY g:;:g;;; 02/01/24 12.000.000.00 12,012,656.25 12,057,544.92 12,279,284.05 5279108 3.90% N gzg; AA+

02/02/24 R 12,004,753.84 100.48 221,739.13 R e - oo Aal
4.00% 0.99 _
UNITED STATES TREASURY 02/15/27 4.43%

- 4,575,709.96 4,797,726.20 4,839,072.09 o N o AA+
91282898 02/15/27 _ 4,865,000.00 4750,323.89 98.62 41345.89 47,402.30 1.54% B 3.51% Aal
2.25% 1.09 -

0,
;’INngCDKZTgATES TREASURY 85; | gg; 03/07/24 1225 000,00 12,16721777  12,305,22656 12,495.702.36 0279811 397 N ;gg/ AA+
413% 108 03/11/24 e 12,202,428.45 100.66 190,475.80 o e - oen Aal
. (] . -

Southwest Florida Water Management District — Aggregate Public Trust Advisors
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Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
O,
;JINZgZECDE(S:TlATES TREASURY 8%2% 03/09/22 ) 075 000,00 207597266 2,036,661.14 2,049,880.66 T N égfj AA+
" 03/11/22 i 2,075,244.99 98.15 13,219.53 e Nt = = Aal
1.88% 113 .
;J |N2:3TzEcDKgATES TREASERY gg; : gg; 04/04/24 5,430,000.00 2:393,092.57 5476,027.72 >>44877.72 6150286  1.76% N §§§§ AAE
i’ 04/05/24 AT 5.414,524.86 100.85 68,850.00 e 0% - e Aal
425% 115 -
;JI'\Z'gZECDEEIATES TREASURY ggg : g; 04/27/22 | 865.000.00 1,841,031.84 1,841,906.06 1,853,818.49 (1675483  059% N ggj AA+
> 04/28/22 Rt 1,858,660.89 98.76 1191243 o 7 - e Aal
2.50% 121 -
;JINZgZECDEiLATES TREASURY gjggg; 08/29/22 | 27500000 1,244,071.29 1,262,648.44 1,268,653.62 (09035 040% N gg ('); AA+
08/30/22 A2 1,265,738.78 99.03 6,005.18 adee e - oo Aal
2.75% 129 .
;JINZgEC'?(;TATES TREASURY 8?; : gg; 01/08/25 | 375.000.00 1,380,961.91 1,393261.72 1,401,295.21 67179 045% N ‘3“28;’ AA+
> 01/09/25 27200 1,378,589.93 101.33 8,033.49 O a2 - v Aal
450% 132 -
;JINngCDEﬂATES TREASURY ggg : g; 06/09/22 530000000 2,254,988.29 2,272,507.82 2,277,815.52 404123 072% N ;gg; AA+
06/10/22 SIRIR 2,286,549.05 98.80 5,307.69 (14041.23)  0.72% - o Aal
2.63% 137 -
;JINZ';ZECDK\S/;ATES TREASURY ng : gg; 11/19/24 570000000 2,725312.50 2,743,136.71 2,748,968.79 2843926 087% N ;ig; AA+
11/20/24 IR 2,714,697.45 101.60 5,832.07 2 o1 - e Aal
4.63% .40 .
UNITED STATES TREASURY  06/30/27 423%
11/19/24 2,635242.19 269071875 2,690,961.15 . N / AA+
91282CEW7 06/30/27 | 20/24 2,700,000.00 6205595 9960 a4 2866280  0.86% " 3.49% o
3.25% |45 -
()
;JINZ'BTZECDKgATES TREASURY g;ﬁ : gg; 11/19/24 5 700.000.00 2,708,859.38 2,735,859.38 2,790,427.99 3050501 089% N ;"i‘;;’ AA+
11/20/24 S 2,705,334.17 101.33 54,568.61 0 £ - e Aal
438% .45 -
0,
08/30/22 ,800,000. 3.737.586.11 98.05 3229484 (11,507.97)  1.20% - 9% Aal
2.25% 1.56 -~
UNITED STATES TREASURY  08/15/27 4.13%
- 2,575,167.97 2,610,765.61 2,647,593.06 . N i AA+
91282CLG4 08/15/27 B 2,600,000.00 ey ool My 26,057.14  0.84% A 3.48% o
3.75% .54 _
O,
;’INZ'E;TZEC[ZSLEATES TREASURY gzggg; 11/28/22 150000000 3211296.89 3,601,835.93 3,605,476.72 essest 115 N gz;; AA+
11/29/22 R 3,574,947.09 94.79 3,640.80 OE8- 9% - e Aal
0.38% 171 _
O,
;JI'\Z”sTZECDLgTZATES TREASURY :8; : gg; 10/01/25 275 000,00 128291895 1,283,516.60 1,294,103.66 3060 04l% N gig; AA+
o 170 10/02/25 it 1,281,986.01 100.67 10,587.05 e e - e Aal
o (<] . -

Southwest Florida Water Management District — Aggregate Public Trust Advisors
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Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC

Duration
UNITED STATES TREASURY 11/15/27 4.00%

- 2,505,833.01 2,528,515.63 2,541,904.78 o N o AA+
9|28°2CLX7 11/15/27 B 2,500,000.00 2,505 452.45 10114 13.389.16 23,063.18 0.81% B 3.49% Aal
4.13% 1.78 -

0,
L IS RS 01/26/23 420000000 425381250 4229,859.40 4244,167.09 Cwsles 135 N S Aas
" 01/30/23 e 422247775 100.71 14,307.69 N =2 = e Aal
3.88% 1.83 -
‘;Jl'\zlgECDMSI;-ATES TREASRY : %; : g;%; 01/08/25 725,000.00 71837304 73202344 73337783 11,517.76 0.23% N ‘3}23‘;’ AAE

01/09/25 DA 720,505.67 100.97 1,354.40 T o - e Aal
4.00% 1.87 -

UNITED STATES TREASURY 12/31/27 4.23%

03/09/23 591,472.66 661,718.75 661,730.84 o N o AA+
91282CBB6 12/31/27 03/13/23 700,000.00 652.196.19 9453 12.09 9,522.56 0.21% B 3.48% Aal
0.63% 1.96 -
;JINZISEE:DMSFEATES TREASURY g: ; :g;ig 02/04/25 2.950.000.00 2,949,769.53 2,993,443.35 3,051,361.15 43.558.40 0.97% N ;?(5);) AA+

o 02/05/25 T 2,949,884.96 101.47 57,917.80 D e - e Aal
4.25% 1.91 -
;JINZQ;EC%?::—?TES URZASEN g: ;; : ;gg 05/01/23 77500000 768,945.31 775,151.37 786,502.59 292131 0.25% N ;23; AA+

05/03/23 D 772,230.05 100.02 11,351.22 B n - e Aal
3.50% 1.97 -
glNZL;rZECDMSl;lrQTES TREASRY g;; : g;;: 03/04/25 1,400,000.00 1412,687.50 1421,382.82 1443,857.00 12,095.50 0.46% N ;zé‘f AAE

o 03/05/25 T 1,409,287.32 101.53 22,474.18 o e - e Aal
4.25% 1.99 -
O,
smcero o o O 35000000 B07RTTIE0I IWATD g g N s AAT

04/03/25 DA 350,605.00 101.04 4,756.91 T P - e Aal
4.00% 2.03 -

O,
;JINzlszli:DBg;rATES TREASURY g;;; : ;;g 05/01/23 9 550,000.00 2,274,679.69 2,426,982.42 2,435,126.30 8.885.92 0.77% N ;gg; AA+

05/03/23 T 2,418,096.49 95.18 8,143.89 B e - e Aal
1.25% 2.18 -

UNITED STATES TREASURY 03/31/28 3.96%

= 3,536,832.03 3,584,496.09 3,617,606.58 o N o AA+
91282CGT2 03/31/28 __ 3,575,000.00 3,549 554.66 10027 33.110.49 3494143 1.15% B 3.50% Aal
3.63% 2.12 _

0,
g [REASURY 0371528 05/01/25 ) 450.000.00 2483.778.13 249288437 251281294 088630 080% N O A

05/05/25 s 2,482,998.07 100.52 19,928.57 e o - e Aal
3.75% 2.16 _

O,
gl'\zlgECDNSl;—g\TES TREASIRY gg; : g;;g W72 2,025,000.00 gt AR ] 14,505.74 0.65% N gg?; a5

06/05/25 T 2,021,489.38 100.54 9,859.29 T R - o Aal
3.75% 224 _

O,
S TESTREASURY - 05/3 /28 06/04/25 ) 02500000 201337207 2,030299.8 2036,753.11 s ogs N W A
3.63% 299 06/05/25 T 2,015,512.36 100.26 6,453.30 T Rl - =R Aal
o (] . -

Southwest Florida Water Management District — Aggregate Public Trust Advisors
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Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
0,
;JINZgZECDNSJ?TES USSR gz; : ggg 07/31/25 ) 650.000.00 2,650,000.00 2,672.773.44 2,677,569.28 i 085 N gg; AA+
> 08/01/25 deRateR 2,650,000.00 100.86 4795.84 UL 8% - 1% Aal
3.88% 232 -
UNITED STATES TREASURY ~ 06/30/28 432%
08/29/23 455,314.45 496,883.79 496,901.92 . N 0 AA+
91282CCH?2 06/30/28 08/30/23 525,000.00 487212 15 o o1 813 967163 0.16% " 351% o
1.25% 243 -
UNITED STATES TREASURY  06/30/28 407%
91282CHKO 06/30/28 - 2,625,000.00 RS lealads e L 2SR 3497216 0.84% N 351% (ass
- 2,620,789.56 101.17 290.06 - Aal
4.00% 236 -
;JINZgZEC%g;‘TES TREASURY g;g : gg 08/27/25 350000000 3,550,175.78 3,552,226.58 3,612,64438 0966 1Is% N gg?j AA+
> 08/28/25 et 3,544,616.92 101.49 60,417.80 o7 % - 1% Aal
4.13% 240 -
UNITED STATES TREASURY ~ 08/31/28 4.80%
- 2294,109.38 2,559,903.3 2,570,319.66 5 N / AA+
91282CCVI 08/31/28 - 2,725,000.00 Yy 93,94 e 8185486  0.82% " 3.53% o
1.13% 257 -
UNITED STATES TREASURY ~ 09/15/28 3.58%
- 2,510511.72 2,514,643.56 2,540,067.94 3 N i AA+
91282CNY3 09/15/28 - 2,525,000.00 Ve e 59,59 2542438 3,100.14  081% " 3.53% o
3.38% 2.54 -
e g R e GRSTI GBI/ DB e ooy N owe AT
12/08/23 BeeE 670,656.16 94.07 231542 Bk ek - 3% Aal
1.25% 265 -
10/31/25 e 897,478.87 99.90 6,750.00 o0/ 7% - 1% Aal
3.50% 262 -
O,
;J |Nzg%EF)F§)TATES TREASIRY : : ; :ggg Al 1,330,000.00 lcEiets s ey 58807455 2167794  0.45% N g;; oy
12/08/23 GHERUSSCE 1,370,042.37 104.64 9,065.68 DM % - Rk Aal
5.25% 2.65 -
O,
;JINZ'STZECEI’,ETATES TREASURY : :;:ggg 12/01/25 ) 900.000.00 289626172 2,896,828.13 2910,00630 old 09 N ;gij AA+
12/02/25 UGieatas 2,896,367.99 99.89 13,178.18 : 7% - T Aal
3.50% 2.70 ~
10,
;’INz'stECDDgATES LA 2 :ig : gg 02/01/24 ) 000.000.00 1784,531.25 1.877.73438 1.877,81035 o791 06 N ggﬂj AA+
02/02/24 RaNiaas 1,863,826.47 93.89 75.97 R YR = e Aal
1.38% 2.90 -
UNITED STATES TREASURY  01/31/29 4.28%
- 2,047,691 41 2,179,250.00 2,196,093.75 5 N i AA+
91282CDW8 01/31/29 B 2,300,000.00 Y 3393222 Py Ppehges 4571778  0.70% A 3.56% o
1.75% 2.94 -
0,
;JI'\Z”sTZEC[J)Vf/TZATES USSR g: g : gz 01/29/25 19000000 385,323.04 39496641 401,494.67 cexs7a 013 N ‘3‘22; AA+
i >4 01/30/25 BReS 386,330.67 10127 6,528.26 BEEY 2% - 0% Aal
o) ‘o ! -
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Supporting Reports

Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration

UNITED STATES TREASURY 02/28/29 4.22%
91282CKD2 02/28/29 - 1,165,000.00 1,166,725.40 1,188,573.05 1,205,396.36 067434 038% N 357%

o - 1,165,898.71 102.02 16,823.31 - Aal
4.25% 2.90 -
UNITED STATES TREASURY 03/31/29 4.32%

- 1,603,076.96 1,641,748.44 1,658,769.16 o N o AA+
91282CKGS 03/31/29 - 1,615,000.00 08 re 83 e 705075 36,1726 053% N 358 o
4.13% 2.99 -
smces oo 1222 £500000 411328 GO0 SIS achc g N G A

12/26/24 DA 653,247.00 103.23 5,148.83 T e - = Aal
4.63% 3.05 -
smces oo O 6150000 O8] OIARTSGBIOL g N o

o 01/30/25 R 587,456.95 97.79 3,028.28 T e - —en Aal
2.88% 3.13 -
st s 12 £500000 094 GBSO GTIZBI ons g N B

12/26/24 DA 650,755.12 102.88 2,571.43 R e - R Aal
4.50% 3.14 -

o 05/05/25 R 712,619.07 98.86 65.09 o e - e Aal
3.25% 3.28 -
UNITED STATES TREASURY 06/30/29 4.35%

01/29/25 612,645.70 627,996.68 628,068.88 o N o AA+
9|28°2CKX8 06/30/29 01/30/25 615,000.00 61311549 0211 7220 14,881.19 0.20% B 3.60% Aal
4.25% 323 -

0,
glNzlf;I;ECDLé-gATES TREASIRY g;;i : ;gz 12575 1,290,000.00 IS0 L P2 20,874.43 0.42% o ;é?; (oass

12/06/24 R 1,285,804.87 101.29 21,593.48 T er - e Aal
4.00% 3.26 -

()
;Jl'\ZIIS-I;E:DLgATES TREASRY ggjg : ;;Z 01/29/25 470,000.00 456,120.31 469.926.56 475,715.55 11,219.97 0.15% N ;Z;; AAE

01/30/25 DA 458,706.59 99.98 5,788.98 e R - 2 Aal
3.63% 3.36 -

UNITED STATES TREASURY 09/30/29 4.28%

- 2,844,393.16 2,919,991.98 2,948,653.68 o N o AA+
91282CFLO 09/30/29 __ 2,895,000.00 2.854919.82 100.86 28.661.69 65,072.17 0.94% B 3.63% Aal
3.88% 343 -

UNITED STATES TREASURY 10/31/29 4.27%

- 2,056,568.56 2,105,416.42 2,120,040.80 o N o AA+
91282CLRO 10/31/29 B 2,070,000.00 205927127 10171 14.624.38 46,145.15 0.67% B 3.64% Aal
4.13% 3.50 -

0,
gl'\zus-;ECDF?;rATES TREASIRY :8;; : ;%Z Veen s 635,000.00 PP R CATASHD 18,839.13 0.21% N ;22; a5

12/26/24 T 624,470.44 101.31 4,350.28 U e - R Aal
4.00% 351 -

UNITED STATES TREASURY 11/15/29 4.18%
912828Y53 11/15/29 - 1,150,000.00 1,026,85547 1,073,947.27 1.076.560.18 280633 034% N 359%  AAT
| 75% 348 - 1,051,140.94 93.39 2,61291 - - Aal
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Supporting Reports

Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration

UNITED STATES TREASURY 11/30/29 4.39%
91282CMA6 11/30/29 - 1,335,000.00 1,319,603.71 1,358,043.60 1,362,890, 35588.12  0.43% N 365% O

o - 1,322,461.48 101.73 4,841.21 - Aal
4.13% 3.58 -
;JINZQ;E:DS;ATES TREASURY : :;gg;%g 03/04/25 | 640.000.00 1,631,992.19 1,653,709.38 1,659,296.20 20.358.80 0.53% N gzz;’ AA+

03/05/25 R 1,633,350.59 100.84 5,586.81 D 22 - o Aal
3.88% 3.59 -
;JII\ZHSEE:DMSSSTES UR2SENE :%;; : ;iz 01/29/25 495.000.00 495,328.71 508,225.78 508,285.61 12.940.04 0.16% N :2?; AA+

01/30/25 o 495,285.74 102.67 59.82 i e = o Aal
4.38% 3.65 -

04/03/25 DA 598,021.64 100.85 64.23 T e - R Aal
3.88% 3.68 -
‘ngNZISEI;I;:‘;I—ATES TREASERY g%; : 2;38 e 2 1,020,000.00 el CELESNE a2l 12,972.51 0.30% N ;(6)(5);) (e

03/05/25 e 923,913.42 91.85 5,779.08 B e - R Aal
1.50% 391 -

UNITED STATES TREASURY 03/31/30 391%
91282CMU2 03/31/30 - 1,925,000.00 1932,542.97 1949.513.68 1969,186.76 17,690.33 0.63% N 3.67% AAE

- 1,931,823.36 101.27 19,673.08 - Aal
4.00% 3.84 -

05/05/25 BN 322,883.96 99.81 3,010.04 DR R - o Aal
3.63% 3.87 -

UNITED STATES TREASURY 04/30/30 3.93%

- 1,995,046.88 2,015,625.00 2,028,898.48 o N o AA+
91282CMZI 04/30/30 B 2,000,000.00 1.995.563.70 100,78 1327348 20,061.30 0.65% B 3.68% Aal
3.88% 393 -

UNITED STATES TREASURY 04/30/30 3.72%
91282CGZ8 04/30/30 - 1,850,000.00 s JGELE At ten; 2,888.79 0.59% N 3.68% oy

- 1,833,742.07 99.28 11,089.78 - Aal
3.50% 3.96 -

O,
smezcs o ez %OV o AT RATISE 03P s o N s AN

06/05/25 e 890,122.15 87.75 831.75 U e - R Aal
0.63% 423 -

()
glNZIS-I;E:DNSé-;\TES TREASIRY 8;;; : ;;8 ol 200,000.00 2/ AP B0 1,253.23 0.06% N gzg; a5

07/02/25 T 201,293.64 101.27 703.30 T R - Rt Aal
4.00% 4.0l _

0,
;JINZQ;EC%iTATES TREASURY 8?;; : ;gg 08/27/25 200.000.00 200,429.69 200,492.19 201,151.53 83.23 0.06% N gzg; AA+

08/28/25 T 200,408.96 100.25 659.34 ’ R - R Aal

3.75% 4.02 _
()
e B TIRERELAT (bR 07/31/25 550.000.00 548,367.19 554,146.48 55420536 sesls o6 N S Aas
3.88% 410 08/01/25 T 548,507.34 100.75 58.87 DA SR - o Aal
o (<] . -
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Supporting Reports

Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
S s TS TREASURY 0773730 10/01/25 015.000.00 1,023,167.58 1,022,493.55 1038.952.83 si78) 03 N S Aas
10/02/25 I 1,022,811.37 100.74 16,459.27 ' o - e Aal
3.88% 4.10 -
UNITED STATES TREASURY 08/15/30 3.72%
- 1,455,499.61 1,470,564.06 1,474,553.70 o N o AA+
9l Z%iZCAE I 08/15/30 B 1,690,000.00 1 469.949.76 8702 3.989.64 61430  047% - 371% Aal
0.63% 4.47 -
;JII\zl:;ECDNS)'(I'SATES TREASURY gg;g : ;;8 10/30/25 | 450.000.00 1,444,562.50 1,444,845.70 1,462,705.33 79.88 0.47% N g; :;’ AA+
10/31/25 T 1,444,765.82 99.64 17,859.63 ’ e - R Aal
3.63% 4.20 -
;Jll\zlglii\\s;gATES TREASURY : :;:g;;g 12/01/25 | 400.000.00 1,224,343.75 1,223,851.57 1,225,442.04 31975 0.39% N g?;é’ AA+
12/02/25 T 1,227,049.14 87.42 1,590.47 3.197.57) o - en Aal
0.88% 4.68 -
;JINZISEE:?;IATES TREASURY : :;;8;;8 12/01/25 | 52500000 1,573,073.25 1,568,903.32 1,574,768.70 3.440.60 0.50% N g?g; AA+
o 12/02/25 e 1,572,343.92 102.88 5,865.38 (3:440.60) YR - e Aal
4.38% 439 -
07/17/127 3.89%
- $258,067,323.76 $262,161,931.41  $264,426,550.56 o N o AA+
US GOV TOTAL (:74/;7/27 - 263,120,000.00 $260,707,935.82 99.70 $2.264.619.14 $1,453,995.59 84.08% B 3.5“5/3 Aal
MUNI 0.00%
gg;‘zNKE.E;lCUT ST gg;:g;;g 06/01/23 | 195.000.00 $1,211,024.95 $1,200,819.65 $1,208,530.72 $3.655.32 0.38% N ;2;; AA-
o 06/22/23 T $1,197,164.33 100.49 $7,711.07 T R - R Aa2
5.05% 0.37 -
HAWAII ST 10/01/26 4.58%
12/07/23 985,000.00 991,402.50 1,002,700.45 o N o AA+
419792195 10/01/26 12/19/23 985,000.00 985.000.00 100.65 11297.95 6,402.50  0.32% __ 3.68% Ax2
4.59% 0.73 -
2‘32%%5: iy o 05/20/22 17000000 1,170,000.00 1,172,363 40 1,179,89430 D30 038 N o A
05/26/22 B 1,170,000.00 100.20 7,530.90 . =R - o Aa2
3.86% 1.28 .
06/22/23 e 574,067.37 101.87 3,678.08 o e - o Aa2
5.05% 1.32 -
OKLAHOMA CITY WATER 07/01/27 3.50%
UTILITIES TRUST 07/08/22 1,050,000.00 1,048,498.50 1,066,868.25 o N oo AAA
67865EAE2 ?74/30 1727 07/26/22 1,050,000.00 1,050,000.00 99.86 18,369.75 (1501.50)  0.34% - 35:”" Aaa
3.50% '
HAWAII ST 10/01/27 4.51%
12/07/23 91,514.70 92,051.10 93,176.10 o N o AA+
‘5H0907°/92MZ9 :06/50|/27 12/19/23 90,000.00 90.727.87 10228 1 125.00 132324  0.03% - 3.€f% Ax2
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Supporting Reports

Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
HAWAII ST 10/01/28 4.52%
12/07/23 265,306.60 268,486.40 271,736.40 o N N AA+
41 97092M37 10/01/28 12/19/23 260,000.00 26317357 10326 3250.00 5312.83  0.09% - 3.73% Axd
5.00% 253 -
02/15/27 4.19%
- $5,353,790.25 $5,354,280.55 $5,407,243.30 o N o AA
MUNI TOTAL ?2(:;5/27 _ 5,320,000.00 $5.330.133.14 100.65 $52.962.75 $24,147.41 1.72% _ 3.6“66 Aa2
CORP 0.00%
PEPSICO INC 01/13/26 4.57%
02/13/23 $5,002,097.10 $5,006,094.79 $5,093,390.34 Y A+
713448FQ6 02/13/26 5,005,000.00 $1,198.33 1.62% 4.29%
455% 0.04 02/15/23 $5,004,896.46 100.02 $87,295.54 01/13/26 3.83% Al
CATERPILLAR FINANCIAL
02/27/26 5.06%
SERVICES CORP 02/22/24 1,384,681.45 1,387,024.11 1,411,115.41 o N o A
14913UAF7 02/27/26 02/27/24 1,385,000.00 1,384,983.35 100.15 24,091.31 204076 045% - 403% A2
0.15 -
5.05%
?;%SZAX_QE%PALMOLIVE co g;;g;;g: 02/27/23 | 475.000.00 1,473,289.00 1,477,313.92 1,500,717.25 240437 0.48% N ;gT; A+
03/01/23 T 1,474,909.55 100.16 23,403.33 T e - o Aa3
4.80% 0.17 -
JZCZ‘Z,;E?(EEQ{E CAPITALCOR? 82;8322 Ll 2,555,000.00 2l 222 2aleo e 23,244.37 0.83% N gEIST; A
5 |5% 0.66 09/08/23 2,554,626.84 100.90 41,302.28 - B Al
:|3(;(:;EE\E§OT e gg;iz;;z 11727723 2,080,000.00 2075,444.80 2095,509.62 2121,53562 16,753.46 0.67% Y gg;‘f A
12/04/23 B 2,078,756.17 100.75 26,026.00 T R 08/30/26 v A2
4.95% 0.64 3.80%
EI?ZIZZQ_;EJ?ND <o g;;gz;;g 02/07/24 6.860.000.00 6,856,364.20 6,917,418.75 7,039,183.75 5869156 294% Y ;?;é A+
02/09/24 R 6,858,727.19 100.84 121,765.00 T o 01/09/27 oo Aa3
4.50% 0.99 3.66%
e e 01/06/25 2,030,000.00 2:029.391.00 2,064919.07 2110543.32 3534230 067% N 276 A
465% 187 01/09/25 2,029,576.77 101.72 45,624.25 - B Al
:/;3C7(|:Q$6F3| NANGIAL CoRP gg;gggg 02/20/25 915,000.00 o14,441.85 93001026 94365647 15,420.99  0.30% N ;?;‘f At
4559% 203 03/03/25 914,589.27 101.64 13,646.21 - N Al
CATERPILLAR FINANCIAL 11/14/28 3.97%
SERVICES CORP 11/10/25 1,289,316.30 1,293,032.54 1,299,685.00 o N ’ oo A
14913UBD| 11714728 11/14/25 1290,000.00 1,289,345.05 100.24 6,652.46 368749 041% - 386% A2
2.68 -
3.95%
e o I ooy SIS0 OB GSIOLIS g gy Y R
3.90% 266 11/20/25 e 679,855.91 10031 3,020.33 T ’ 10/20/28 3.787 Al
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Portfolio Holdings 10/01/2025 to 12/31/2025

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
0,

A Yy 01/03/25 125,000.00 13,0800 1856031 18.629.75 270230 0.04% M bk A

) . y . . ] N ]
2.00% 284 01/06/25 115,858.01 94.85 69.44 10/21/28 39¢% A2
JOHN DEERE CAPITALCORP  01/16/29 4.75%

01/17/25 123,860.55 126,996.53 129,574.66 o N o A
2442°2EXH7 01/16/29 01/21/25 125,000.00 124.112.62 101.60 257813 2,883.91 0.04% - 3.94% Al
4.50% 2.77 -
s ooy 010/ 12500000 1909250 1300826 24340 s ooy Y o A

01/06/25 B 120,400.17 9841 1,345.83 B R 12/07/28 O Aa3
3.40% 291 3.98%

PEPSICO INC 07/29/29 4.66%

01/21/25 114,725.00 119,308.76 120,694.17 o Y o A+
713448EL8 07/29/29 01/22/25 125,000.00 116.698.79 95 45 138542 2,609.97 0.04% 04/29/29 4.00% Al
2.63% 333 4.10%

TOYOTA MOTOR CREDIT
08/09/29 4.82%
CORP 01/03/25 123,616.25 127,029.79 129,273.20 o N o A+
89236TMK8 08/09/29 01/06/25 125,000.00 123,892.70 101.62 2,243.40 3137.10 0.04% - 4.06% Al
3.24 -
4.55%
T i 02D 12500000 26075 262ll48 BN o Y o A
420% 395 01/22/25 123,093.57 100.97 1,997.92 07/14/29 3.90% Aa3
2.40% 404 09/22/25 164,081.70 93.59 711.67 01/30/30 412% Aa3
PEPSICO INC 06/23/30 4.07%

09/19/25 126,245.00 126,287.69 128,646.72 Y A+

713448GH5 07/23/30 125,000.00 ’ ’ ’ 103.96 0.04% 4.05%
430% 401 09/22/25 126,183.73 101.03 2,359.03 06/23/30 405% Al
O,
410% 436 11/20/25 384,596.76 100.11 1,797.74 10/20/30 407% Al
02/03/27 4.65%

- $25,649,347.40  $25,847,881.50 $26,255,196.79 o o A+

CORP TOTAL 02/21/27 B 25,710,000.00 $25.669,184.59 100.55 $407.315.28 $178,696.91  8.35% _ 3.90% Al
1.03 3.76%
05/29/27 3.83%

- $307,481,796.50 $311,775,428.56 $314,500,325.74 o o AA

PORTFOLIO TOTAL (:53/;0/27 B 312,561,335.10 $310,118,588.65 94.01 $2.724,897.18 $1,656,839.91 100.00% . ;:?;o Aal
. o' o
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